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Item 1.01 Entry into a Material Definitive Agreement

On April 23, 2018, a wholly-owned subsidiary of Universal Electronics Inc. (“UEI”), C.G. Development Limited (“C.G. Development”), entered into an
agreement to sell its entire ownership interest in Gemstar Technology (China) Co. Ltd. which owns and previously operated one of our China manufacturing
facilities (“Gemstar China”) to Guangzhou MuXia Hotel Management Co., Ltd. (“GMHM”).

In exchange for the sale of 100% of the capital of stock of Gemstar China, GMHM will pay C.G. Development RMB$338,888,000 (approximately USD$54
million based on current exchange rates) in cash. The purchase price will be paid as specified in the agreement and the closing of the sale will be subject to
customary regulatory approval by the local commerce authority. The sale is expected to be completed no later than June 30, 2018.

Item 1.02   Termination of a Material Definitive Agreement.

On September 30, 2016, UEI announced that its wholly-owned subsidiary, C.G. Development, entered into an Equity Transfer Agreement (the “Transfer
Agreement”) to sell its entire ownership interest in Gemstar China to Guangzhou Junhao Investment Co., Ltd. (“GJI”) for RMB320 million (approximately
US$51 million based on current exchange rates) in cash at closing. The closing of the sale was subject to completion of due diligence to the parties'
satisfaction.

On April 17, 2018, C.G. Development and GJI mutually agreed to terminate the Transfer Agreement as the parties have been unable to agree that the due
diligence has been completed. The mutually agreed termination takes effect immediately with no penalty or costs to either party.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
 
       

    Universal Electronics Inc.
    

Date: April 23, 2018    By:  /s/ Bryan Hackworth
      Bryan Hackworth

      

Chief Financial Officer
(Principal Financial Officer)
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